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MTN Rwandacell Plc (MTN Rwanda) is pleased to announce its audited financial results 

for the year-ended 31 December 2025.

Salient points:

• Total subscribers increased by 7.4% year-on-year (YoY) to 8.2 million

• Active data subscribers increased by 14.1% YoY to 2.8 million

• MoMo monthly active users increased by 17.3% YoY to 6.2 million 

• Service revenue increased by 14.7% to Rwf 295.7 billion

• EBITDA increased by 17.3% to Rwf 106.8 billion

• EBITDA margin increased by 1.0 percentage points (pp) to 35.8%

• PAT recovered to Rwf 10.8 billion, compared to a loss (Rwf 5.4 billion) in FY 
2024, reflecting a notable earnings recovery and improved EBITDA

• Capex (ex-lease) decreased by 8.0% to Rwf 34.0 billion reflecting our disciplined 
capital allocation. Total capex decreased by 27.0% to Rwf 47.3 billion.

• Medium-term guidance: We maintain an average service revenue growth target 
in the mid-teens range and EBITDA margins stable in a 40–42% range, while 
revising our capex intensity target lower to 7–10%.

Unless otherwise stated, financial and non-financial information is on year-on-year basis (YoY). Financials are reported 
on a consolidated basis for MTN Rwandacell PLC and its subsidiary Mobile Money Rwanda Ltd.

MTN Rwanda defines mobile subscribers as those active in 90 days. Data and MoMo users as those active in 30 days. 

This release updates for the allocation of rental income into revenue from other income.

Service revenue is defined as revenue generated from activities performed by MTN operations or business units using 
a base transmission station (BTS).

MoMo – Mobile Money
EBITDA – Earnings Before Interest, Tax, Depreciation and Amortisation
pp – percentage points
PAT – Profit After Tax
Capex – Capital Expenditure
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Comments from MTN Rwanda Chief Executive 
Officer  – Monzer Ali

2025 was a pivotal year for MTN Rwanda during which we expanded 

our market share and accelerated commercial momentum, with 

a strong service revenue growth and a return to profitability. We 

sustained our disciplined approach to expense efficiencies, which 

supported our underlying EBITDA margin improvement, return to 

profit and cash generation. Fintech, enterprise and data remained 

a key driver of our growth strategy and delivered another pleasing 

performance, as we continued to deepen financial inclusion in 

Rwanda.

The reintroduction of mobile termination rates (MTRs) in August 

2025, following constructive engagement with the regulator, 

supported our FY 2025 performance and we believe will help to build a more sustainable industry structure 

over the long-term.

Constructive macroeconomic environment

Rwanda’s macroeconomic fundamentals were underpinned by sustained economic growth and contained 

inflation. According to the National Bank of Rwanda (BNR), real GDP growth for 2025 is estimated at 

approximately 7.0%, primarily driven by the services and industry sectors.

According to the National Institute of Statistics Rwanda (NISR) annual average urban inflation1 rose to 7.0%, 

at the higher end of BNR’s target range of 2-8%, during the year reflecting sustained price pressures across 

the health, transport and education sectors. Currency pressures moderated relative to the prior year, with the 

Rwandan franc depreciating by an average of 8.4% (13.6% in 2024) against the US dollar in 20252.

Robust commercial and financial performance

MTN Rwanda delivered solid results in 2025, with a respectable growth in our subscriber base of 7.4% YoY to 

8.2 million. Active data subscribers recorded a 14.1% increase to 2.8 million, supported by enhanced network 

quality and successful implementation of the 3G to 4G migration campaign. Active MoMo users grew by 

17.3% to 6.2 million, deepening our fintech penetration and reinforcing the strategic importance of our digital 

financial services platform. 

Service revenue increased by 14.7% YoY to Rwf 295.7 billion, supported by resilient voice and data trends, 

along with the sustained momentum in fintech. EBITDA grew by 17.3% to Rwf 106.8 billion, reflecting operating 

leverage and disciplined cost management, while PAT rebounded by 300.6% to Rwf 10.8 billion, restoring full 

year profitability.

1National Institute of Statistics Rwanda (NISR) December 2025 publication
2National Bank of Rwanda (BNR) Annual Average depreciation 2025: https://www.bnr.rw/avgexchangerate
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Network investments remained a priority during the year, with the phased rollout of our 5G offering, the 

addition of 355 new 4G sites and continued investment in our core network, increasing 4G population coverage 

by 8pp to 94.8%. These initiatives enhanced network quality, capacity and improved customer experience 

across the country, reinforcing our commitment to deliver best-in-class network infrastructure for Rwandans.

Creating shared value

During 2025, our Corporate Social Investment focused on inclusive growth and digital access. Through Level 

Up Your Biz, 40 agents received business training and working capital support. Connect Women in Business 

equipped 500 women with financial, legal, digital skills, mentorship and capital to grow enterprises across 

diverse sectors, including vulnerable groups.

Under Y’ello Care 2025, MTN employees volunteered nationwide, reaching over 1,500 beneficiaries through 

digital skills training, mobile money e-commerce support and the donation of digital equipment. We provided 

devices and solar panels to community health workers in low-power areas and partnered with Rwanda 

Assistive Technology Access to deliver accessible smartphones to visually impaired individuals.

We also invested in education supporting students through Imbuto Foundation scholarships, university 

partnerships and the Dusangire Lunch 2.0 programme, which helped 1,800 students stay in school and learn 

with dignity.

Dividend 

While the company returned to profitability in 2025, the Board has recommended that no dividend be declared 

for the year ended 31 December 2025 in order to support the strengthening of the Company’s balance sheet, 

improve leverage and retain cash to fund in strategic growth investments that will improve long-term earnings 

resilience and enhance sustainable shareholder value.

The Company continues to invest in network modernisation, 4G expansion to improve nationwide coverage 

and the phased rollout of 5G infrastructure across Rwanda. In addition, investment in advanced technology 

platforms and enhanced capabilities remains critical to delivering the best-in-class network quality and 

customer experience that underpins future growth.

In this context, the Board remains committed to driving sustained profitability and the continued strengthening 

of our balance sheet in order to restore dividend payments over the medium term.

Outlook

Building on the strong progress delivered in 2025, we enter 2026 on a stronger footing to sustain our improved 

commercial momentum and earnings trajectory. We remain focused on accelerating service revenue growth, 

deepening fintech penetration and enhancing customer value through continued investment in network 

quality, digital platforms and advanced technology capabilities.

We will continue to advance our expense efficiency programme (EEP) to drive positive operating leverage and 

margin resilience, while maintaining a disciplined and returns driven capital allocation approach.

We maintain our medium-term guidance for service revenue in the mid-teens growth range and EBITDA 

margins stable in a 40–42% range. We revise our capex intensity target lower to 7–10% (from 15-18% 

previously), as we further optimize our deployment and support our focus on strengthening our balance sheet 

and liquidity positions.
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Key financial and operational highlights 

Rwf (m) FY 2025
YTD 2024 
Restated

YoY % Q4 2025
Q4 2024 

Restated
YoY %

Total Revenue 298,231 261,628 14.0% 80,166 68,742 16.6%

Service Revenue 295,699 257,700 14.7% 79,526 68,400 16.3%

     Data 48,377 45,169 7.1% 12,589 11,987 5.0%

     Voice 67,057 68,727 -2.4% 16,637 16,912 -1.6%

     MoMo 152,213 116,694 30.4% 42,862 32,737 30.9%

     Other Service revenue 28,052 27,110 3.5% 7,438 6,764 10.0%

Non-service revenue 2,532 3,928 -35.5% 640 342 87.1%

TOTAL Income 298,231 261,628 14.0% 80,166 68,742 16.6%

Expenses 191,416 170,562* 12.2% 63,092 43,335* 45.6%

EBITDA 106,815 91,066* 17.3% 17,074 25,411* -32.8%

    EBITDA margin (%) 35.8% 34.8%* 1.0pp 21.3% 37.0%* -15.7pp

Depreciation & Amortization 50,848 53,474* -4.9% 11,417 6,423* 77.8%

Net Finance Costs 37,667 37,306* 1.0% 8,123 9,114* -10.9%

Profit / (loss) before tax 18,300 286* 6,298.6% -2,503 9,874* -125.3%

Income tax expense 7,522 5,658* 32.9% 64 4,370* -98.5%

Profit / (loss) after tax 10,778 -5,372* 300.6% -2,567 5,504* -146.6%

EPS (Rwf) 8.0 -4.0* 300.0% -1.9 4.1* -146.3%

Capex  47,341 64,832* -27.0%  11,486 631* 1720.3%

Capex (ex-leases)  33,958 36,930 -8.0%  8,603  2,172 296.1%

    Capex intensity (%) 11.4% 14.1% -2.7pp 10.7% 3.2% 7.6pp

Adj. free cash flow  72,819 54,136 34.5% 8,434 23,239 -63.7%

Non-Financials (m)

Mobile Subscribers 8.2 7.6 7.4% 8.2 7.6 7.4%

Data Subscribers 2.8 2.4 14.1% 2.8 2.4 14.1%

MoMo Users 6.2 5.3 17.3% 6.2 5.3 17.3%

* Prior year’s figures were impacted by lease adjustments and have been restated.

Note: 

•	 Financials are reported on a consolidated basis of MTN Rwandacell PLC and its subsidiary Mobile Money 
Rwanda Ltd.

•	 Service revenue is defined as revenue generated from activities performed by MTN operations or business 
units using a base transmission station (BTS).

•	 Other revenue includes: Xtratime, digital, SMS, wholesale, fixed connectivity, managed services, cloud and 
Internet of Things (IoT)

•	 Capex (ex-leases) excludes right of use assets. 

•	 Adj. free cash flow is EBITDA – capex (ex-leases)

•	 Earnings per share (EPS) is computed by dividing the PAT by the total number of outstanding shares.

•	 MoMo revenue excludes Xtratime revenue.
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Effects of prior year restatements

The Company accounts for leases in accordance with IFRS 16 – Leases.

During 2025, as part of the Company’s ongoing review and continuous enhancement of its 
financial reporting processes, management identified that certain non-lease components related 
to network infrastructure agreements had previously been included in the measurement of 
lease liabilities and right-of-use (ROU) assets. Following a detailed technical assessment, these 
components have now been excluded in line with the requirements of IFRS 16.

As a result, the Company has made an adjustment to the accounting treatment of these items, which 
primarily affects the measurement of right-of-use assets and lease liabilities, with corresponding 
impacts on depreciation, finance costs and foreign exchange movements.

To ensure consistency and full transparency, the Company has applied this adjustment 
retrospectively to the comparative information for the year ended 31 December 2024, including 
the opening balances as of 1 January 2024.

The FY 2024 comparative figures presented in this announcement have therefore been updated 
to reflect this refinement in accounting treatment. Further details of this restatement is provided 
in Notes 36 and 37 of the Company’s 2025 audited annual financial statements.

Importantly, these adjustments relate to the technical application of accounting standards and 
do not impact the Company’s underlying operational performance, cash generation, or strategic 
direction.

Management remains confident in the strength of the Company’s financial reporting framework 
and is committed to maintaining high standards of transparency and governance.

Strong earnings recovery driven by disciplined execution

Our business delivered sustained operational momentum in 2025, translating into stronger 
commercial execution and improved financial performance. We added 563k subscribers, 
expanding our total base to 8.2 million. This translated into market share gains of 3.2pp to 65.2% 
and supported the 14.7% YoY growth in service revenue. This outcome reflected an encouraging 
improvement in voice and data revenue trends in the year, which supplemented the continued 
strong performance of fintech.

Data revenue recorded growth of 7.1% YoY, driven by the double-digit increase in active data 
subscribers and strong traffic growth; though tempered by ongoing pricing pressures in the 
market. Furthermore, targeted customer value management campaigns and ongoing 3G-to-4G 
migration accelerated 4G adoption and improved network experience, with over 560k subscribers 
upgrading to 4G. This supported a 55.3% increase in total data volumes to 169,770TB highlighting 
sustained customer adoption. The contribution of data revenue to total service revenue declined 
to 16.4% (2024: 17.5%).

Voice revenue declined moderately by 2.4% YoY, reflecting ongoing pricing pressures in the 
market. However, our continued commercial interventions, including pricing optimisation and 
customer value management initiatives, resulted in a moderating slowdown of 1.6% in Q4 2025. 
The contribution of voice revenue to total service revenue declined to 22.7% (2024: 26.7%).
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MoMo continued to deliver strong YoY revenue growth of 30.4%, underpinned by solid performance 
in advanced services, various CVM initiatives and an increase in the merchant base to 613k, up 
17.8%. Advanced services revenue grew by 34.8% and contributed 28.5% to overall MoMo revenue 
(2024: 27.6%), with MoMo revenue contribution to total service revenue increasing by 6.2pp to 
51.5% (2024: 45.3%).

EBITDA rose by 17.3% YoY, delivering an EBITDA margin of 35.8%, a 1.0pp increase YoY. The 
improvement in EBITDA was underpinned by robust topline growth in fintech and continued 
execution of our EEP, resulting in Rwf 18.0 billion in cost savings for the year. However, one-off 
exceptional and prior year items, relating to impairment provisions and VAT adjustments, were 
recognized in the fourth quarter of 2025, resulting in a Q4 YoY EBITDA decline of -33.0%. Excluding 
the one-off and prior year items, underlying EBITDA for the year is Rwf 115.5 billion, representing 
a 26.8% YoY increase and a margin of 38.7% (3.9pp improvement).

Depreciation and amortisation decreased by 4.9%, reflecting lower capex additions for the year 
and reduction in right of use asset depreciation.

Solid topline revenue growth and higher EBITDA resulted in profit after tax (PAT) of Rwf 10.8 
billion, compared to a loss of Rwf 5.4 billion in the prior year. Excluding one-off exceptional items, 
underlying PAT amounted to Rwf 17.0 billion.

Capex (ex-leases) decreased by 8.0% to Rwf 34.0 billion, reflecting a targeted approach to capital 
allocation, rather than a moderation in investment activity. We remain committed to strategic 
investment in high-impact areas, particularly network modernisation, fintech expansion and 
digital platforms, to drive returns and support long-term value creation.

Adjusted free cash flow increased by 34.5% YoY to Rwf 72.9 billion, underpinned by strong 
earnings and disciplined capital allocation.

Outlook

Rwanda’s macroeconomic environment is expected to remain broadly supportive in 2026, with 
real GDP growth projected at approximately 7.2% according to BNR, supported by infrastructure 
investment and sustained momentum in the services and industry sectors. BNR expects Inflation  
to remain elevated in the near term, slightly above it’s target range in the first half of 2026, before 
easing thereafter, returning towards the target band by end of 2026.

MTN Rwanda enters 2026 with a more resilient operating profile, strengthened earnings base 
and sustained commercial momentum. The strategic focus is on driving service revenue growth, 
supported by customer value management initiatives. 

Fintech remains a key driver of revenue growth and enabler of financial inclusion in Rwanda, as 
we scale our advanced services and strengthen the merchant ecosystem.
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Network leadership remains central to our strategy. Advancement of nationwide 4G population 
coverage, alongside targeted 5G deployment in high-demand areas, supports accelerating data 
consumption and reinforces long-term competitiveness. Capital allocation remains disciplined 
and returns driven, prioritising radio access network modernisation (RAN) and digital platform 
upgrades.

Operational efficiency and cash flow resilience continue to be a priority. We will continue to 
progress our EEP, including cost optimisation and improved working capital management to 
support margin stability and sustain cash generation.

We remain committed to navigating the regulatory environment constructively, as new industry 
frameworks are introduced in 2026, with the objective of fostering a balanced, competitive and 
investment friendly sector.

As we transition into our next strategic phase, we are confident that our strengthened execution 
and continued investment in connectivity, financial inclusion and digital transformation will enable 
MTN Rwanda to lead in delivering digital solutions for Rwanda’s progress.

The Board and management thank our customers for their continued trust, our employees for 
their commitment and our shareholders, partners and regulators for their continued support as 
we work together to drive Rwanda’s digital and financial inclusion agenda.
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Audited consolidated financial statements for the period ended 31 December 2025

Consolidated Statement of Comprehensive Income 

31 Dec 2025 Rwf’000
31 Dec 2024 Rwf’000 

Restated

Revenue 296,621,727           259,564,827 

Other income 1,609,039              2,062,840 

Total income 298,230,766        261,627,667 

Direct network operating costs (48,645,982) (40,905,965)

Government and regulatory costs (13,977,647) (16,122,868)

Cost of handsets and other accessories (5,804,937) (8,746,344)

Interconnection and roaming fees (6,642,811) (11,051,887)

Employee benefits expense (26,214,639) (23,582,210)

Sales, distribution and marketing costs (43,472,795) (38,721,931)

Other operating expenses (43,434,254) (30,860,386)

Credit loss expense (3,222,394) (570,541)

Depreciation – items of PPE (20,560,215) (23,855,592)

Depreciation – right of use asset (15,183,388) (16,504,072)

Amortization of intangible assets (15,104,578) (13,114,484)

Operating profit         55,967,126          37,591,387 

Finance income 947,334 1,475,095

Finance costs (38,614,661) (38,780,715)

Profit before income tax               18,299,799               285,767 

Income tax expense             (7,522,444)             (5,657,609)

Profit/(Loss) for the year          10,777,355          (5,371,842)

Attributable to:          10,777,355          (5,371,842)

Equity holders of the company   

Basic earnings per share                    8.0                    (4.0)
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Consolidated Statement of Financial Position

ASSETS 31-Dec-25 Rwf’000
31-Dec-24 Rwf’000 

Restated
01-Jan-24 Rwf’000 

Restated

Non-current assets                      

Indefeasible rights of use assets (IRUs) 69,137,902 81,016,479 82,494,205

Intangible assets 131,133,340 120,961,726 119,969,099

Property, plant and equipment 1,109,723 1,611,397 -

Capitalised contract costs 1,480,184 1,498,577 1,509,507

Contract assets 252,798 430,688 615,842

Non-Current prepayments  114,719,190 116,579,055 117,257,973

Right of use assets 15,936,152 6,272,524 -

Deferred tax assets 340,671,642 336,666,281 331,865,469

Total non-current assets 340,671,642 336,666,281 331,865,469

Current assets

Current income tax asset 449,430 390,239 3,621,809

Current Indefeasible rights of use assets (IRUs) 1,393,482 1,543,848 1,136,300

Contract assets 656,763 595,473 811,616

Cash and cash equivalents 58,832,086 14,514,695 20,297,068

Mobile money deposits 286,621,094 201,517,642 153,004,467

Collective savings scheme deposits 7,307,871 6,319,489 5,713,097

Restricted cash 879,315 55,148 55,148

Capitalised contract costs 554,862 612,479 -

Mobile Money receivables - - 9,178,976

Deposits with financial institutions - - 1,977,505

Inventories 320,438 2,065,585 231,080

Trade and other receivables 25,276,610 49,729,222 36,408,276

Total current assets 382,291,951 277,343,820 232,435,342

Total assets 722,963,593 614,010,101 564,300,811
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EQUITY AND LIABILITIES 31-Dec-25 Rwf’000
31-Dec-24 Rwf’000 

Restated
01-Jan-24 Rwf’000 

Restated

Equity                      

Ordinary share capital 1,350,887 1,350,887 1,350,887

Retained earnings 41,278,054 36,618,319 53,731,391

Other reserves  15,333,606 9,215,986 3,199,614

Total equity 57,962,547 47,185,192 58,281,892

Liabilities

Non-current liabilities

Deferred income tax - - 7,088,241

Borrowings 37,134,545 55,393,665 50,980,806w

Non-current financial liability 7,544,097 9,636,433 10,528,683

Lease liabilities 141,454,542 140,995,036 124,426,895

Non-current IRU liability 338,870 374,856 410,842

Total non-current liabilities 186,472,054 206, 399,990 193, 435,467

Current liabilities

Contract liabilities 2,135,294 3,874,725 2,974,509

Deferred Income 1,419,604 123,275 115,860

IRU liability 35,986 35,986 35,986

Borrowings 16,249,760 15,430,274 25,708,541

Trade and other payables 142,198,241 109,733,895 82,737,016

Financial liability 3,636,491 3,122,723 5,040,712

Mobile money payables 286,143,324 202,142,123 167,007,910

Provisions 2,838,690 1,544,894 639,441

Lease liabilities 18,773,062 12,536,657 27,408,477

Current Income tax liability 4,183,540 5,102,313 -

Bank Overdraft - 5,863,054 -

Shareholder loan 915,000 915,000    915,000

Total current liabilities 478,528,992 360,424,919 312, 583,452

Total liabilities 665,001,046 566,824,909 506,018,919

Total equity and liabilities 722,963,593 614,010,101 564,300,811
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Consolidated Statement of Changes in Equity

Ordinary 
Rwf’000

Retained earnings 
Rwf’000

Other reserves 
Rwf’000

Total Rwf’000

At 1 January 2024 1,350,887 53,546,054 3,199,614          58,096,555 

Prior year adjustments - 185,337 -               185,337 

At 1 January 2024 (Restated) 1,350,887 53,731,391 3,199,614 58,281,892

Transfer to reserve -    (6,016,372) 6,016,372                         -   

Total profit and comprehensive in-
come for the year

-    (5,371,842) -          (5,371,842)

Dividends declared -    (5,724,858) -          (5,724,858)

At 31 December 2024 1,350,887 36,618,319 9,215,986          47,185,192 

At 1 January 2025 1,350,887 36,618,319 9,215,986 47,185,192

Transfer to reserve                -      (6,117,620) 6,117,620                         -   

Total profit and comprehensive 
income for the year

               -      10,777,355                          -   10,777,355

Dividends declared - - - -

At 31 December 2025  1,350,887 41,278,054           15,333,606          57,962,547 
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Consolidated Statement of Cash Flows

31-Dec-25 
Rwf’000

31-Dec-24 
Restated Rwf’000

Cash flows from operating activities

Cash generated from operations 161,986,229 92,168,846

Interest paid on borrowings (10,544,255) (10,428,763)

Interest paid on leases (14,536,269) (10,852,284)

Interest received 947,334 1,475,095

Tax paid (18,104,845)  (15,166,886)    

Net cash generated from operating activities 119,748,194 57,196,008

Cashflows flow from Investing Activities

Acquisition of property, plant and equipment and intangible assets (33,957,830) (36,930,082)

Increase in capitalized contract costs (1,484,574) (980,130)

Deposit placements with financial institutions - 1,977,505

Net cash used in investing activities (35,442,404) (35,932,707)

         

Cashflows flow from Financing activities

Payment of principal portion of lease liabilities (13,587,359) (21,648,846)

Dividends paid - (1,144,970)

Increase in borrowings 62,793,855 18,000,000

Principal repayments of borrowings (79,256,875) (23,469,697)

Financial liability repayments (4,087,993) (4,788,150)

Net cash used in financing activities (34,138,372) (33,051,663)

Net Increase/ (decrease) in cash and cash equivalents             50,167,418           (11,788,362)

Cash and cash equivalents at beginning of the year 8,651,641 20,297,068

Exchange gains on cash and cash equivalents 13,027 142,935

Cash and cash equivalents at end of the year 58,832,086 8,651,641

The condensed consolidated financial information for the year ended 31 December 2025 on pages 9 to 13 
was approved by the Board of Directors on 10 March 2026 and was signed on its behalf by:

Monzer Ali                                                                                                   Dunstan Ayodele Stober

Chief Executive Officer                                                                            Ag. Chief Finance  Officer

MTN Rwandacell PLC                                                                               MTN Rwandacell PLC
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Contact                                                                                                                                                      
Allan Kagenza

Investor Relations                                                                                    MTN Rwandacell PLC

Telephone: +250 788 316 427                                                               Email: Investor.relationRW@mtn.com

Please visit https://www.mtn.co.rw/financial-results/ to download our financials and other investor 
information.

Annexures

1.	 Quarterly financial highlights

Rwf ‘ mil
Q4 2025 

Rwf’ Mn

Q4 2024

Rwf’ Mn

Q3 2025

Rwf’ Mn

Q3 2024

Rwf’ Mn

Q2 2025

Rwf’ Mn

Q2 2024

Rwf’ Mn

Q1 2025

Rwf’ Mn

Q1 2024

Rwf’ Mn

Total revenue 80,166 68,741 79,258 68,194 70,868 64,262 67,939 60,424

Service revenue 79,526 68,400 78,751 67,759 70,257 61,730 67,164 59,810

Voice 16,637 16,912 18,547 18,234 16,706 16,729 15,771 16,852

Data 12,589 11,987 12,469 12,010 11,645 10,767 11,674 10,405

MoMo* 42,862 32,738 40,741 30,826 35,658 27,397 32,952 25,734

Other 7,438 6,764 6,994 6,689 6,248 6,837 6,767 6,819

2.	 Quarterly non-financial highlights

Q4 2025 Q4 2024 Q3 2025 Q3 2024 Q2 2025 Q2 2024 Q1 2025 Q1 2024

Subscribers1 8,195,098 7,632,307 8,071,664 7,551,899 7,765,114 7,500,640 7,612,343 7,404,625

Active data subs2 2,776,757 2,433,748 2,474,066 2,300,828 2,368,109 2,323,450 2,251,257 2,452,903

Active MoMo subs2 6,224,533 5,307,208 5,814,285 5,180,255 5,560,563 5,095,173 5,255,371 5,128,815

1 RGS 90 subscribers

2 RGS 30 subscribers
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